Historic Tax Credits

State and Federal historic tax credits may be available to properties listed on the National Register of
Historic Places undergoing “substantial” rehabilitation. Federal credits are available for 20 percent
of qualified rehabilitation costs on income-producing properties. State tax credits are available for
25 percent of qualified rehabilitation costs for income-producing or owner-occupied projects. State
credits have no recapture penalty and may be sold. Federal credits are subject to partial recapture if
the property is transferred within the first five years after rehabilitation.

State of Missouri Department of Natural Resources, State Historic Preservation Office
www.dnr.missouri.gov/shpo

Missouri Tax Credit Projects in Springfield

93 state tax credit projects in Springfield’s Center City area have been or are being completed since
the enactment in 1998 of the Missouri State Historic Preservation Tax Credit Program. The
combination of the state and federal tax credits is the key factor in the success of these programs.

In order to qualify for federal and state tax credits, your project must be within a Nationally
Registered District (see map on the reverse side for all of Springfield’s Historic Districts) or
individually listed on the National Historic Register. To find out more information on how to
individually list your property on the National Register, go to www.dnr.missouri.gov/shpo.

By the end of 2005, there were 23 individually listed tax credit projects: including larger projects
such as the Seville Hotel, the Gillioz, The Holland Building, Heers, Rogers and Baldwin Hardware
and Springfield Seed.

Following is a list of Springfield’s seven historic districts and the number of projects that have
occurred since the Missouri Historic Preservation Tax Credit Program was introduced.

Campbell Avenue Historic District 9 projects
Commercial Street Historic District 18 projects
Midtown Historic District 5 projects
South Avenue Commercial Historic District 7 projects
Springfield Warehouse and Industrial Historic District 4 projects
Walnut Street Historic District 24 projects
West Walnut Street Commercial Historic District 3 projects

Missouri leads the nation in terms of utilization of the federal credits both in terms of completed
projects and approved projects. The state also leads in dollars invested with the private investment
triggered by the credits exceeding $357 million in 2004.

Total investment in the state triggered by the federal credits since inception is $1,059,376,000.






